Eauity Release Fundina (No. 1) plc
Report for the immediately precedina interest period -May-
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Loans
Outstandina Balance of Loans at Closina Date

Outstandina Balance of Loans @ start of immediatelv precedina calculation period
Accrued Interest @ start of Calculation Period

I|h

In Quarter
Redemptions
Principal Balance of Loans redeemed in the immediatelv precedina Calculation period
Principal Balance of Loans redeemed by cause:-
Death
Borrower enters Lona Term Care
Voluntary Repayment
Move to Lower Value Property
Substitution

Number of Loans redeemed in the immediately precedina Calculation period
Number of Loans redeemed by cause:-

Death

Borrower enters Lona Term Care

Voluntary Repayment

Move to Lower Value Property

Substitution

Redemption monies received

Equivalent Value Test this Calculation Period :-
S&P model this Calculation Period :-

Substitution

Substituted in the immediately preceding Calculation Period (amount)

Substituted in the immediatelv precedina Calculation Period as a % of aaaredate Outstandina
Substituted to date as a % of aqareaate Outstandina Balance of the Loans @ Closina Date

Earlv Amortisation Test

Aggregate Loan Amount (in respect of all Outstanding Loans, the Outstanding Balance as at
the Closing Date and in respect of substitute Loans, the Outstanding Balance as at the Loan
Entry date)

Weiahted Averaaed GIC Rate

Outstandina Balance of Loans
Outstandina number of loans
Outstandina Accrued Interest
Outstandina Gross Balance

Product Breakdown by Loan O/S At Closing
CAP %
Flexible %

Weiahted Averaae Aae of Borrowers @ Closina Date
Weidhted Averaqe Aae of borrowers - at Calculation date for this Quarterly report

Aae of Borrowers:-

Sinale Female

Sinale Male

Joint Borrowers by Age of Younaer

Properties Sold / repavments (case by case):-
Time to Sale (where available - time from death/assessment to repavment)(Davs)
Initial Valuation

Indexed Valuation (Initial Valuation + Hpi)

Sale Price (where available)

Gross Mortgage Outstandinas

Shortfall

Loan Outstandings as a % of Sale Price

Claim Submitted to No Neaative Equity

Claim Paid

Claim O/S

For all Mortaaqes repaid to date:-

Weighted Average:-

Time to Sale (where available - time from death/assessment to repavment)(Davs)
Sale Price as % of Indexed Valuation (Initial Valuation + Hpi) (where available)
Shortfall as % of Mortaage Outstandinas

Properties in Possession
Repossessed

Sold

Number Carried Forward

Average Time from Possesion to Sale
Average Shortfall at Sale

Insurance

No Negative Equity Claims made total

Claims Paid

Claims O/S

Claims not settled in full by number

Claims not settled in full by amount of shortfall
Average Time from Claim to Payment

Local Search Claims made (number)

Claims Paid

Claims O/S

Claims not settled in full by number

Claims not settled in full by amount of shortfall
Average Time from Claim to Payment

Contingent Building Insurance claims made (number)
Claims Paid

Claims O/S

Claims not settled in full by number

Claims not settled in full by amount of shortfall
Average Time from Claim to Payment

Average Loan Outstandina
Weiahted Average LTV
Weiaghted Average Indexed LTV

Weighted Average Interest Rate
Cap

Flexi

Since Inception

date for this
report



LTV Levels Breakdown (based on oriainal valuation usina P+l at date of report)
0 - 29.99%

LTV Levels Breakdown (based on HPI adiusted valuation @ Calculation date)
0-30%

30-35%

35 - 40%

40 - 45%

Equity Release Fundina (No.1) plc

Name of Issuer
Date of Issue

Moody's Current Ratina
S&P Current Ratina

Initial Note Balance

Note Principal @ start of period
Note Redemptions @ IPD
Outstanding Note Principal

Note Interest Marains
Step Up Dates
Step Up Marains

Interest Pavment Cvcle
Interest Payment Date
Next Interest Pavment Date

Pool Factor

Equity Release Fundina (No. 1) plc
Report for the immediatelv precedina interest period

Liquidity Facility Ledaer

Initial Balance

Last Calculation Period Closina Outstandina
Available @ next IPD

Amount to be drawn at next IPD

Liquidity Reserve Fund Ledaer

Initial Balance on Closing

Outstandina as at the date of this Quarterly Report

Accrued Interest to immediately succeeding interest payment date

Less Mortaage Registration Reserve

Available Liquidity Reserve Fund
Amount to be drawn at next IPD
Closing balance

Deficiency Ledaer

Openina Balance
Losses this Quarter
Closina Balance

Optional Guarantee Ledaer

Openina Balance on Closina Date

Claims Submitted as at date of this Quarterly Report

Claims Paid as at date of this Quarterly Report

Claims Not recovered from NULAP this calculation period

Total Claims not recovered from NULAP as at date of this Quarterly Report

CCA Reserve
UTCCR Reserve

Start-up Loan Outstanding
Commitment Rate (Note LIBOR + .50%)

Initial Balance

Outstandina as at date of this Ouarterly Report

Accrued Interest to immediately succeedina interest payment date
Repavments Made

Closing Balance

M Note Balance Outstanding

Initial balance

Outstandina as at date of this Ouarterly Report

Accrued Interest to immediately succeedina interest payment date
Repavments Made

Closing Balance

Surplus after payment of all payments due in the Waterfall (a) to (h)

44,234,047
19.929.277
25,956,771
13511677
17,238,671
19.378.408
35,156,377
23123818
5,017,221
13.944.294
4,001,857
52,110
3.337.156
134,587
420,871

155,636,537
27.013.736
28,551,362

8.257.517
3,707,815
1.170.147
814,612
161.485
123,933

Eauity Release Fundina (No.1) plc
30-Mar-2001

AL
Aaa

A2
Aaa
AAA

35.000.000.00

197.000.000.00
197,000,000.00

197,000.000.00

LIBOR + 0.45%
28-Feb-11
LIBOR + 2.50%

Fixed Rate (5.70%)

NIA

Ouarterly
26th or Next Business Day.
2 010

19-Mav-10

£0
£0
£70,000,000
£0

£17,500,000
£15,437.253
-£16,469

£150,000
£15,270,783

-£16,469
£15.437,253

497

497

£1.000,000

1.14%]

£50,000
£121.866
£336

£0
£122,202

™

12,500,000
£ 28,237,573
635,345

£ 28,872,919

[ £0]




Replenishment Amount as recorded in Replenishment Ledaer
Years 2001 to 2025
The areater of :-

10% of Principal Amount O/S of Class A Notes @ IPD (net of redemptions @ IPD)
and

the amount (if any) necessary to maintain the Required Ratio of

(a) the sum of the Aaareaate Portfolio Amount and Adiusted Cash. and

(b) the Principal Amount Outstanding of the Class A Notes

(net of redemptions @ IPD)

Years 2026 to 2030
The areater of:-

10% of Principal Amount O/S of Class A Notes @ IPD (net of redemptions @ IPD),

aaaregate of all scheduled payments of interest and principal on the Class A Notes
pavable on the 4 immediatelv succeedina IPD's. and

the amount (if anv) necessary to maintain the Reauired Ratio of

(a) the sum of the Aaareqate Portfolio Amount and Adjusted Cash, and
(b) the Principal Amount Outstandina of the Class A Notes

(net of redemptions @ IPD).

Voluntary Repayment Rate

The “Voluntary Prepayments Rate” is the [annualised value of the ratio
expressed as a percentaqel calculated by dividina:-

Al notes redeemed
Swap aareements terminated
Scheduled Pavments i

A

3.60%

(x) the aqareqate of the initial outstanding balances of the Loans prepaid up to the relevant Calculation Date by
(v) the aqareaate of the initial outstandina balances of all Loans in the Portfolio on the Closina Date.

Deferred Consideration released to Oriainator

Deferred Consideration paid to Oriinator prior to the date of this Quarterly Report date
Deferred Consideration paid to Oridinator durina the calculation period

Total Deferred Consideration paid to Originator.

£0

£0




